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RULE CAPTION

Rulemaking Governing Annual Audited Insurer Financial Reports; and Correction of Rules Governing Domestic Insurer Proxies
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RULEMAKING ACTION
List each rule number separately, 000-000-0000.

ADOPT: OAR 836-011-0223, 836-011-0225, 836-011-0227 and 836-011-0235

AMEND: OAR 836-011-0100, 836-011-0110, 836-011-0120, 836-011-0130, 836-011-0140, 836-011-0150, 836-
011-0160, 836-011-0180, 836-011-0190, 836-011-0200, 836-011-0210 and 836-011-0220

REPEAL: OAR 836-024-0056 and 836-024-0061
Renumber:
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Stat. Auth.:  ORS 731.244, 731.488 and 732.415
Other Authority

Stats. Implemented: ORS 731.488 and 732.415

RULE SUMMARY
This rulemaking is being refiled to correct a filing error.

This rulemaking amends the Insurance Division’s rules governing annual audited financial reports of authorized insurers
to incorporate recent changes to the NAIC model regulations, upon which the rules are based. Changes include a
requirement that each insurer designate an audit committee, a prohibition against having an audit performed by an
accountant who provides certain nonaudit services and a requirement that large insurers submit an internal control report.
This rulemaking also corrects the rules governing domestic insurer proxies by repealing two redundant rules.
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