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RULE CAPTION
Correction of Self-Insured Reporting Rules to Add Definition of Qualified Actuary for Health Insurance
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RULE SUMMARY

This rulemaking corrects an oversight in a rule adopted on February 4, 2011 in a rulemaking to address annual financial
statements required for self-insured groups established by three or more public bodies. The rules apply to self-insurance programs
that are exempt from the Insurance Code under ORS 30.282 and 731.036.

In order to be exempt, the self-insurance program must meet certain financial requirements related to reserve adequacy
provisions. To demonstrate compliance with those requirements, a qualified actuary must submit a written actuarial report. Under
the rules as originally adopted, “qualified actuary” defines the qualifications for an actuary submitting a report for property or
casualty self-insurance exempt under ORS 30.282(6)(d) and 731.036(4) and (5). However, the rules failed to define “qualified
actuary” for purposes of self-insured health coverage exempt under ORS 731.036 (6). This is in error as it would be inappropriate
for a property or casualty actuary to submit the report for health insurance. This rulemaking adds a definition for a qualified
actuary submitting the report for health insurance.
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