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RULE CAPTION
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RULE SUMMARY

This rulemaking is necessary to implement the requirements of House Bill 2095 (2011 Session) by which the State of Oregon
becomes a member of the Interstate Insurance Product Regulatory Commission (I1IPRC) on January 1, 2012.

This rulemaking revises the department’s rules to reflect Oregon’s new status as a member of the IIPRC. The rules remove
obsolete references adopted under previous legislation to life insurance, annuities or disability insurance products that the director
need not separately consider or review if the form was already approved by the Interstate Insurance Product Regulation
Commission. This rulemaking reflect Oregon’s new status as a member of the Compact. The rules remove the obsolete references
to those earlier approved products and clarify that rates and forms approved by the IIPRC are not subject to the department’s rate
and form review process.

The rules will take effect on and apply to products filed after January 1, 2012, the date Oregon becomes a member of the IIPRC.
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